


Three Economic Questions
.
- Businesses and societies
choose to use their resources
by answering the three key
Economic Questions.

1. What goods and services should
be produced?

2. How should these goods and
services be produced?

3. Who consumes these goods and
services?
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1. What goods and services should we
. ) produce?
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2. How should goods and services be
produced

-What resources are we going to use to make
something

-Need to combine our land, labor, and capital in

the most efficient way
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3. Who consumes the Goods and

Services

e Who Gets what?

— Should we all get the same of something? Should

some get more? Should some get less? /_/
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and work where | want to.

- Let people spend the money the way | want to

b vy =% 77


http://www.google.com/url?sa=i&source=images&cd=&cad=rja&docid=6Q7a3kQd0N2mEM&tbnid=H4U5Rdszt25LnM:&ved=0CAgQjRwwAA&url=http://drafthouse.com/movies/quote_alongs_office_space/austin&ei=_U4cUbvXJMPIiwKouoGAAQ&psig=AFQjCNEVT4Qxe-ChoQLn93ZzQ6Ea1_MIFg&ust=1360896125657487
http://www.google.com/url?sa=i&source=images&cd=&cad=rja&docid=QEdXrpDF1ZlTtM&tbnid=16xfBaBVcxNa7M:&ved=0CAgQjRwwAA&url=http://thatssodad.blogspot.com/2011/11/58-classic-dads-volume-4-tim-toolman.html&ei=BU8cUZisJtHgigLlgIGIDA&psig=AFQjCNGXuE1SvvMmlVUVJYZr-QwG3eaNZg&ust=1360896133677656

3. Economic Security and Predictability

needs met.

- Income (




4. Economic Equality

” . / : -
- Is it fair if | work more and get less? / /
_
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5. Economic Growth and Innovation

—— . S
-Need to find new ways to make more money
and get new things

|

-More people means more jobs, good, etc. are
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- Protectmg environment, free health for aII etc
- When societies choose to meet an economic goal |

there is always a trade-off. o
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